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Requires transnational companies and 
financial institutions to monitor, assess, and 
transparently disclose risks and impacts on 

biodiversity through their operations, 
portfolios, supply and value chains.

Source: United Nations 2

https://www.un.org/sustainabledevelopment/blog/2022/12/press-release-nations-adopt-four-goals-23-targets-for-2030-in-landmark-un-biodiversity-agreement/
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Metrics for 
internal 
assessment

Recommended Disclosures

Locate

The interface 
with nature

Evaluate

Dependencies 
& impacts

Assess

Risks & 
opportunities

Prepare

To respond & 
report

Identification and assessment of nature-related issues
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PHYSICAL RISKS TRANSITION RISKS

DEPENDENCIES IMPACTS
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• Calculates the biodiversity footprint of financial institutions

• Scientifically robust and includes all main drivers of 
biodiversity loss

• Uses the Mean Species Abundance (MSA) metric
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HSBC’s first biodiversity screened ETF which provides
investors with the opportunity to build biodiversity
‘risk aware’ considerations into their portfolios. The
ETF uses a biodiversity screening methodology which
builds upon the CBF.



Link to the BRF Tool: 

https://riskfilter.org/ 8

https://riskfilter.org/
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Industry materiality

Explore different industry 

sector’s dependencies on 

ecosystem services and 

impacts on biodiversity

INFORM 

Biodiversity risk heat-maps

Shows high-risk regions across 

activities to enable focus on 

higher-risk locations.

EXPLORE

Biodiversity risk rating

Combines industry materiality 

rating and local biodiversity 

importance to provide risk scores 

and prioritize areas for action

ASSESS

Why to act? Where to act? How to act?

Response measures

Provides suitable response 

actions per and across locations 

based on risks and opportunities

RESPOND



• Assessed a portfolio of 605 MSCI ACWI companies and their respective 7,629 global operational sites, 

• Spanning 24 industry sectors

Number and percentage of total companies in the sample portfolio by 
physical and reputational risk score

 Allows to prioritise high risk companies for company 
and site level deep dive on the risk exposure

Number of companies by top 10 risk indicators (not from the case study, just 
for illustrative purpose)

 Allows to prioritise key biodiversity topics across 
portfolio companies 10



 Allows to identify companies with the highest reputational 
and/or physical risk exposure within the portfolio

 Allows to identify the geographical distribution of the 
companies’ risk exposure

Global mapping of physical risk scores of all sites of the sample portfolio 
analysed (each dot presents a specific company site)

 Allows to identify the industries with the highest 
physical and reputational risk scores 

Average industry risk score (physical and reputational) and percentage 
of total portfolio per industry
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